)F K-FREEDOM ASSET MANAGEMENT

ERfY O Z2|O MREA
- (L LR BT —

= o
= Z8EA}

]

FOJ| Lt

=)
o

1 AHI50% A2

X O

3|0 BZEAH Q218 2k11510] #|0| Z2|HX}

S
=

P2l AF7)<

5

o
=&

)71 T2 AFCH OO 2] -S7H B AT &2

‘Qld
=

LR EEE

F

=
=]

At &

I

[0 on
0% 0o
o &
o T




2 At

Rrr
¥fo

T
or

—

oo

ofl

—

d
oll
=

ER
oK
oF
il

g

ol
oI
mr

i[d
70

LR| QE= EXPRFO THSE EFD oo

-
(o]

F

HHSE 2l

=
e

e e

oF
Lo

w|r

Jo!

S
Hio
%0

-

<0

Kr
oKl
X0

Kl

V. EXFHS B|Q EXFRFO| CHSE TFIR oo

IV-1.

8. EXAEE

_

9. FAAE RS 727

w12

oF

Iv-2. EXt#

12
14

FORA| B 7| i,

Io
—

AEAHOf| Ottt 28R AEE

5

=

11.




14

wjr
%)

12. Z2lute

15

13, EXFROA| QO AFE} wovvvvvvrvrrrrvrsssssssssssssmmmmssssssssssssssssssssssssssmsssssssssssssssssssssssssssones

19

19

ot
o]
5o
]|

21

-23

wir

24

D4

%0
<d
fo
ujo
w0

ol
Ho

25

25
26
28
29

-31

17-Q. HMBEO| TEL i

17-0. _<|3_|I:é-I7_-”O_|I:9_| '5HX|

32
-32
.33

o

1 Atzo| EZ& & FXrAL H|

¥
—_ -

Zhoj

22.




ﬁ ol
EN ] Gl S
= = 1l e X I 1 u :
S r ol = —
T = 4o > o 83 =
com o ToE LR BT m
o U & 2 ur & oo — R o o= I 1L i
. N — (M}
B oo BN KB T oE oo g N i
. o o ol & E._l o0 O] =l ol e Kq 1o —
Ao Loy BT X o Kol - o o R g =
w0 R 9l oor = M ] ol h T T = < =)
o < 4 1o o = <0 ! o [ o 107 < < 1 K __ ol
= “_lu_.__m ol g H MI_ 1 < o0 N _.__._A e Wk 4 97 M o _|u_r_._”_
e o R o o bumEFTE X
O_._ - ._O._ [ o —~ = O__u _|_H _”O E_L _|__u k| o KO Hmu K
bﬂoQLr_\uEMﬂ.rr_Mo_E o = ro = L|+a|_1 ol wH
[ R RN e I e L R ofo
o Zoop — mr oK T - T Ho o o O rio
ELEH%MWéﬁ/ ol _ K <0 LT
— O o An_ - TR L — ™A _n_._A L_L — - = _._._._
(@) N = ~ U I ._A _AO 1] () _H_._A _AL ==
S 2 i P 5 B %0 o = .
" fl [ R R _ ® g0 8 o & <0
—~ =0 _..__”_ ._OL . = K ol _AO ol ._A_._._._ — 10
_A_u_ 10 o < -—
K o7 = < = R KK S = # ® O X O
= T <X oo mi O 30 K hill _._._ < L._.Wl wL - _._._._ _._.___._._
ol ol zp U 5 3 o U 5 0jo _ o ur = A wr W o = =
o = — ™0 o 10 Kl |__._ ol o - T K M I K
= o b a1 t s 5 R & oo BoE N -
%@Amuam_ﬂ% %g_o%.armm_%arm_oy o
o_nraﬂﬁﬂwomﬂ% < I < oz W
Ml dddTds = - B s g W Ok N
G = q =438 o om0 X0 = = fo Ul il
- T o = T <X T = Uo T U o °
o xﬂfﬂxm_n_m__u%m_.n%@ Wz F T w o ¥ E &
Engwaww_@a o|_a|kwnawomm =
%o S 1 51 O O O < ol <k = K = | o 11 O s
> o = w- = 1l
- Q. < Wk ot Kk h = r 4 B o= oK o H = L_|._ k<
s % M ™ = BB uF
o~ = =
(@\]

HoxH|4Tt



=2 Ol otLtof s

= 0|2t C}

AFAF
oo

2| of

orl
0
%0
T

o
M2

!

o

-
o

122 A1

- =29 H18Z |1
o 22HAME MH12Z2 M1 N3

SH 24
o

= E=PN

7
L

of

—t

od
ol
il
oK
oF
[y

g

20j| 2k S5t

&

K
ol
ujo
o
gl

i
ol
ujo
ok
P

ol

—

4ot AojgAe

Ct =8 ®M372/1Y

| A Ao Sdut Fall

ok

|

S XL0f| ot

=2
=

AAE

Of Coh2r

= OfO{OF otid, 0o Cchigh Zutzt FXEA = Ql0fA

XH Ol
=1 O

FC},

—

-
o

XRHO| A 2o}
S2 g A

_.I

VS
o

e

|95 2 EXIX} XpAIO| EHCHu}
=

=~

Ct.
2

Ol X

O

O At
|

)

3

SfistEHA At2[7F O]9 =

ofu

o] Extxte] 0]

o o
TT HA

o
23| 2

)

4

GALE 2lAF E= MaAE 09

= X372 H|2%



=
=]

I SXtxp 2g

Dlo S .n_unn_ ml_ = A_l - m 1o ol il A._ ml oK _.__o
1ol OF &I ol xp . % = 3 ol oo
oF A Y ol ) “~ = o Ao S r o
OF I_._AI = ~ A ol or _._.___._._ K4 |__|_ o _A._ _.__o 0
I - K moEd s =g = o7 o
= DO = s | [N | Ry il s
— < of B = gz < AT < <
oK 10 o 1ol 0 °* o - ol K
o N L s I o
o 1 I__/I 10 O AN s o | 0 K4 ]
K _ = o o = AN oF & =
oir s K s 2 o o = U < 7 w B
< K z 1 T RN uw oo Ju o= RO &
a[d & Uk o N o®lwn nonpo g2
T u- - N o of 0o X NOOH K Ho = O
=) 1 oK R0 K mlowo Mgy K
oT 14 o % g3 KV o Ho T = <Y Wk mp
3 5% IH o K S 3 R 0o Mo 200g
il — 0 - of o S T0 FI 0 ol Ol < K —
K < - s O_b 0 —_ ._O._ K K
5 S e < T = W< T
oh .. T T O 2 oo 5 o o TEZ gzl
o | . — =g e 0 .. . . = = =~ —_
W 2w s o o = M0 ® R s o 3 2K T K D
L Dok w3 g & O K g Ws < 22 4aH
= S ™o g m KR 2 3 s WMo ™o wE s
S v X - K o= <ooq Blog — M U o B 1o
Wk oF Ry g K v o - B
_ © u o o T o1 Eoop X W 3 < ° Wz
ol ol o 0 = K 9- M = = ol M = _. 7l o
Aol 20 ol R = o K ol 3 @& ow B
- ujo uo J ofu 4 Uo = jo m_._w X © KO 3T 4 W 2 K oo
o BWmw o8l oo OoF e KP4 oo @y o
e o R R A T L - S
mﬂ ol T RO 3 o0 M= ol 5T Kk o v T o np Ao
0 = ~ ol = N = X

O] Zet&|M,



At
o

< v OROOK . UF oW xF ol = X
~ U e ] T W KM &
53 Roo_p ool ol ol ¢ S o = X0
oy w 2, X o o oG o zr = O
K . =1 w0 4 of . 5 K zr
o W.m T H © — 100 M Ll %0 oF Wk
o I U TR ol ¥ of
101 = = 3 N ofl uj o
- - o K < o K & < X0 = B
ok = ™ _._.__I Q_O - = o od wiil!
ol - . o = A o = K I 0l =T <
_|__”_ m — o IJI ] |__L = T m._.._ |__._ Hl_
o = ol K ool = B0 0 2 < <0 o X
q T M oo LR & W R o g s
ol & _ L A T T R 2y 70
o & B ow Yy g B o 9 g Muo _
EE .m. Y o w2 T % Fo O EoRp 0 KR
I =< = B o R0OOFE oo oMl T R O L %0
m B W2 Fwmg T G XOFE o E @
4 S o = <+ = o= W
= A0 I K K oo = - o) = m N 4
o T o g BEg S WRm - E % WA
cE SRR BEe R TR
wBy x A TET B SETE FOR g
e Z o 8 Koy ol i K T = K
< — = 1wk i oju
or IH K] <0 = K = Ho ™ 5K o o w 5
_ L T =0 ol K po K o< ER
2] U <0l 10 = oy 3 H
0 O = W 3 OF 20 2= o @ mu = R 0 X .
o o R 2= | _ o
E__| IR ______=__ _._.__=._ _.__o T O_I Iq_/l 0] 0 ol ol “__E ._|on 0
go S ok OB g Moo R0 oo OF T WD X
R T g o K oo o o8 X oF
ut 40 B < g o0 K T uk R oK ol o=
uF = ~ ® =

=

O X}Of

N =15
(o)
S

¥

o
[l

o=

q

3

b

[=}
=

H

o

x
M S| EX olajer 1 ¢

=
=

IOl CHol aH[Xtel HE|E F

o AH|XIZ} 2
ooz 1

EH
=]

A
e

25
o=

F

DiRto| R
N
x)

A

¥

o
—

P

-4
(@]

=

f

|
o

M el =0,

0]
|_



<
10 R0 T AaE H_ iy <- ofu .r__| |
ko e .poioxE o ., o = oK i
< T 5 O R % Ik o 1T o3 = © x o) 4
S = K & —op *° 2 wo K <
ol = < 1ol wk - o < #u <k = of orl go Lo m_n —
20 - . 1 R G w Wi o
KT Do g o e XU ol TR L oK % M 0
0 e KoK < ot R o O R = = O
- < U °° & K = u g o 3 10 = 0 N
= oo oo 5 ® = o o w o =} o1 Ut o
5l o 2o B X ! o O e R i)
o Ao o X B R 0 W = ob oF O N i
= przgres L@, tga gess  E
- - T D Zik mlEs "
1 = il 7o) = 1l
= wo 0Py B F Y X m o 0w M E T o
50 un = Kk mo_ Koo = oF = x =T oo o= BT 20
0] o = SO T = < [l ol K o] <
3 ok = M K A Il - _N_ RO a y o oot X0 ol U >0
EMHET|QN4 st OF & ° ol 15 ol < Wi =
10 . bl < N ol U % U op = It = g = 2 =
F < W T @ ™ o Ki 7 RO 100 = KM T 1 <0 o —
" Wk <k o N ® Klo = o7 U g o om o3 v KL KD
I = R LEE Hog 5D I A
._HA.uH ™~ < S = I_.__H %l = M o = _M_. _._._._ _._.___._._ o__._._ - H__l _A_o O_b o —
= = m__m = s I I ._._| =0 K W = o < nH 1l e oo %H_ <0
K = g k253 W B1 2 K = o4 T OO T RO
_ < R Z & = O 20 w3 o o o _ K
1o uF 3 K & A 0 = R o i = K
T oo o By < o o oo o gy oor £ H W ol Bl & M T
o wh2arzhE RO hEziazE 5o
o = of O uo ki - T of © = uF <0 BO oy op of & 0 o
i 0 TR nl o
oo RO mﬂ_._._fmamy o P L..T_N:_uAL.mMﬁ.y = o0
= -L.mxﬂ1_r.wm M E s . R 3 ooy ok
- K ol 7T m ol = _|_ L K — o E_l L0 ] o == = r
ol = & Bl s W ol ™ K op = 0F S K K Kool
= Bl U S OE 53 = 5 0 g I &K o o
& N o o uF wk 0 Kl
o W RO W ~ - zo ol
|——A|_I —_

|'0:| 1 _%_Xl- X'_gl



et

—

-
o

SFO{Of

F

©)
=

I}

=

=

CH

F

—

e
o

dE"et
s}
o

P& REAL

.
(]

(0]
=2 H18=x |1

~
o

=2

7S

orl
70
%0
zr

-t

uo
1o

=2
=
@)

=

—

A
=

HAE
HOf| Iok

o

Af

_
o

=

—

—

—

OfL |ttt

HESH

CH

F

= g2 gA—dE H11=H2

—
[e]

H| 30
of s YEAMH

C

-1

C|

b

o

A S 0lat

o
*
=F

o]
—

F

=

CHE =t 2AHMX], Ol0f &=dt= AN o|ArEAl)
—

SRS EO|
H11=H6

—_

o
71g

o

Hd
D,

FAE7E
Al

o A

A= TT
=3

N
g

St

3t

2 EXRIOA 22l ME(THRMYY  M2EMN 250 o}
A

]

=1
O

1o/
o
ol
i
=l
X0
ol

C}.
(=1,
(=]

=
—

7|=0f
FaY H18ZE M2

=

=N

ofl

=

—

-
o

oto] FXtdw HOf

= XA M-S 5k OF
O] BXbALS] EXAFEEE [HA1]e] BAA &

FOf

XpXtof| chgt

IV-1. EXIXPE R
8. SAAIEE It



KERFOf| A

o E
= T

=1
S

o2t 3hCh)

MS
o

PEARGMZES WE S [EE@]0 et

| SRR}

XM g10| MS35Ho|OF otCt. = FA™ M17Z M2

= 228 M7= X2
5

—
- -

[e)

—

(Ol

—
o

3

.
o
o

. £2| 510 Of

Al

o
TT

=

=
=FE FARARS] d

Ol

o KO M of . mjny mn W R = = o=
8 ol of o8 U | KR N R E O
1 oF ol oF Wl RO M K o KO K
O T - ] = - g U
I B SIS O [ I < N T B
Woqo oF B B Y@ Mo R
LA ) = oF <
=0 mur._ RO ok o |_|_@ <k = - I 1 m_l m__m
= MM 1RO m_._u Bl 9 mox o= WP
K o1 ® 5 g @ o 0K Ko i 7 & K
u- <z ° &F o K - = =
T 2K O 5z Woon U o g B
I+ K ou ©3 = K 10 OF ..__._._ ol = X o
My __T_A_. o < = K z0 Il of R 40 % oup D
0| Heoouk o2 — % = = ou
ol 5] E_In %E 7 1l < Uk ol - Kb __ ol _m.E
W< e 2 o glhgn §F_g@ 2
e 9 o iy LI - = <
K K W_._ o o0 gy @ 1ol K S W H ﬂ_u_l
K M 33 uu I ol = 3 u o g0 B
o — H el S ol i =1 0 = . o
S < g o m % opd &z 2
ol KV 2 0 o Kl & = K &%
of & ay — ®OF op ™ o = Mo, &
b S ] oy es K N <E
- _ 0 K  Jo ~ _I._ bl — ol =<
oF Kool K = o H ud i Hor uk
ol & K K o < TS op 0 KL H o
o u = ____A_. u- o & oam o _ﬂ___ wo Ko & T Uo
F = = ol 1o m_m o -~ o ¥ W T jo oH
RE B W or RCOHO M K- = RMO<F oo 1Al R
oo ._LOI _.__o H__l 30 ol ® K NN & ol E__| _|__u T ﬂll_ ol
&~ < o ©

FO OF SHCt.
VS

_‘IO_

s2 FANZRH ZEo| #HE 20| gl EXNAEES

|

o
=

0| 8ot0] FAMX} SES
—

Ol X|
=

1)

9. EXIAIEES Fa7|2t



ol
oY

RO
Tl

AERHE 27F

P

M
=

et

—_
o
—

LHSHO{ OF

¥

ol

MHr

10

=

=2

ol
0fo

RO
il

KERFOf CHSHOY

ol
oI

44

[

OFO{OF SHEY,

ke

S LA I

INONESE]

Fol= &

8

7|Z¢0] x|t

fo
oF

g

dR0= &

Z &l

1A SFOf A

Qlo
= 0O

4) 1)%H 3)0l= 75t FXFALRL £A}

ol

wir

X~
o

At
o

13| Of

i
I

RO
Tl

ujo

H

7| 13| O|Ab EX{RIO| XY RAEY, EX}

oE

Chol MZ& 8:20= M+

N
ot

M 2l

o
ol F U2 SRR EX|(MB, TALH,

o~ =
-1 o©

=1
=

=
=

<

104
mjn

4

F

-
o
—

L, 1 ol ofet Hl=

okt

of

=}

X|222]2

=]}
x

, M4-932 K222

b

.
Q
o

TN M4-73%H2%, H4-78=2[2H|4

o
a8 FAY

=

11



OfL|

—

—

S Sto A

(=13
S

OtA| OtL|

PSE]’
=]

S|
=229 M17x2X3

3
<

KERHOH A

=

=
[

e

10. FAtd w7 22X
=

Iv-2. £X}

4

AEAHO| CHSHO]

fa

Wk

il
o3

2|ALZF of0] EAAPEEE 1

T

A

[N

o= &
T= ©

st SX}

P 2 ofojof csh 2

Skl
[oR]

E xR}

Kl

™

10

Kl

u
]

UL

e
ol
jn

oF
g

Tt =2 B

(=2
[=|

2et 9

F

—
o
o

s
ISP

E
M

ApAE7E =219

1=
T

OL|EICt = 228 H17ZH3

—

—

Ol Af

o

=N

-t

ou
i

o
o
N
100

o[J

A 2

L

—

SFA| Bt

rSkels
=1

_12_

T sliet EXF7F EXFXHO|A



| XA 3 =eIMe FHX|eE 7o

4
(@]

O{0F olH, =

ojru

7. =elM el F A

i

ol
or
1

—r

j0d

Wk
o
Hio
<0
100
K
I+
Hio
<0

ol
a|_u

14

4

oFl
70
oI
K
0
1
4
o

[N

i
Of-

T0
A/
oY

K

50

X[5k7] #I5t0] AHE

ojn
olo

@
oF

ojru

el 2HIA0 A

1L
ot

x|.)g| Ab

g

ANE

ol
—

b

e
St

(=3
=i

FRIAS] BN 20|t 1 9

=}
=k,

=R}

10

Ko

<d

ol
z0

Kl

ol
oI
ljo

ojru

by

N

=
T

10 E it o
D'B'Txl')g%E

7hel EXAOA L2l

ol

dl
1

AN Z oo FXpAtof A

LBnPNE=

. ELS, ELF, ELT, DLS, DLF, DLT

Lt Hgd=

X'l .
=

of et £xte

=1,
o

B M17z=R2e E= M18=H1

(FA

_18_



8o g S K Koo R E
o .__n_.._ - K U oF T 3
oF zo H . R i o =
m 2 2 e <0 =
TR e M o E
of OF B 1o w__m 0| L E =
R RO 4o . o N AR - ol ml
_.._|o o T W 1 = ol —=
p M= =2 KH =Y = 3
5B g o N PE o3 @ & &
-z he pf WO S o
=V ICLG) H Ho %o g T E om
T oo 7P o o & w g w0
L5 23 = oo K owm 5 o N
o= % i KH = Ol ® ™
T K A on ER oo ~ N A
N HiD ro o =y M
nju o o N o R w20 oo
— H0 m ~ <0 = o A X oo © 9
WE <0 I i) E _.A_| = 5] 1ol o KU g % <0 o -
U o © — K o K g8 <0 T~ oa o e
-— w0 Ol 160 < P = S N =
AT W_ < 2 o - K& _ @ o x o 1l
by o g & 0 o7 <k s g8 5 T
BEx 5 8 TRk So o g g
I oly ™ ol o = B H = = i
s B w x HEW o R ™ og @ X0
o N < = ofl ~ orl ._O._ KO KF = 10 =
R - R e e 3
H RO W D a m_m E_l_ﬂ Rr N = 37 El
N s of B ol K M ou & | o
K N X KO B (=N o

11.
1

Hele s Aoz A

F

—
o
—

xpAL-

tCHoll chstol ojzfof

—

—

—

_14_

=2l oo} &} 3 S7-=4 = 2| JHol
MHHo=z F0[7| ¢

XERF

-
o

H

¥

AXP7F 25t AALE 2 Q518

|| CH A O] 2¢

—

ol M2 o
)

gl

[ |

-
o



A
e

A
2 dg

off e 2ol M

=
S

P e 7|2

(@)
=

|
oF
0

ol
ol
<l

il
o<

e

ol

.@

<

A
o<

A

joll

[SHA| OFL|

=
Ki

ofl

off

=~
L

StLtO| s ot=

L

RE o= 22 [2E V]9 7

1

™

EXt
of UM CtZ29| O
OfL| EIC} = 2AH H21X, 2AHA|SHE H16X

HM1=, HAEE 186222

b

o

.
o

—
—

16622121
St M

|§
=

@]
T

=

13. EAtEFAl 7olAr

=
10

,

=2

q

8

£ ob7| ™o 82X HAZE FH5

[ EXHE

<
o

il
of-

X0
!
IH
[

ol
il

'_Tl'l_-l

FCF,

—

—_
[e]

A2l

zl

mp

e

_15_



JHEote #X|Q| O|ALEAIS

=
=

Off CRAl &t

—_
[=)

o] Xt =

2l
=

174

1=3

—
—_

o
T

-
o

F

—
o
—

A 2l

LT 2 @ K m s K
. O Ko = 8T ST =0 . oF o ¥ m
vox .M.u ] oiol = X g = m.___w 1| H o T
A o o LMt o K g o R o &
0 m_u__ . KOO b * w20 x_o K Ho - K
T ~ = = = >3 mjJ K = — w
= oo 2 = i = K oo o E T o s Uk zm
o w S F gpra ol B B RO < o <
E_l Olﬂ _._._._ 1_-1._ - o L_l_ w w ﬂ.AH N~ m__m MA_I Ol_ 10 B |__|_ ¥ _l_
T 0] Ko o of Ok O ur = 0 = oF = 4
5 IH TR x g W o7 o o K o
L L_/__ R AT RKE o B . RO 0 o = S 0 &l
L —_ —_— _ o =
_ - Ko ol = wlh wk o o S O Wk ] Wl ofu ot
S 0 3 WK IHg g = o o MO op = 2 % Lo
% oo & ® Ko gjuoS S = — o L~ - ol o =
R R R TR L. L ! [ o mu o o~ Ho __m_o =l
o o Homa s MK O 2S00 ow T R
_..__“_ ._ﬂﬂ N Mm |_A__o = —_ 3. © o ol ._LOI _.__._A_l |..A|._ @r_H_ M_ mﬂ X0 m M ol &
_ W K BT H moﬂﬂﬂﬁ_._u%ﬂuﬁw MR R =
WE O o op %0 Kk Ko ko gowr 3 gy ¢ MM S P H Y E o & W
Ko o — T Wk = H o < 20 MU = ol K 80
Ol o = @ @ @.A @ @ =1 ol ~ L TF <0 MM -
ul ok mE = = = R L T o U - ¥
i N _ ] N ok ~O <V =< <0 W -
o RO Ko — = = o i = m: - olo =
S D 4 U of 4 fgn X Ko
< - ro . ro .
O TR

_16_



oF
5
1

M152 X4

KO

LHr
~O
Gl
4
ro

1]

X

.ﬁl.

HM21Z=H3

Rt
<
ro

B

=
M

| x| OfL{S}
ooy, 1

—

—

-
(o]

F
q

=0[7| <[}

=

=

7]
‘D0 ofoy, 2 stel ey

| 27 8lo] &E&

X0
=

b

i

21242

ZHD
AHA=E1E M15EX 4

KERHOA| 8l S

HLt
At EXMAFZE © M174Z%, M176x E= H178X0] g

Of. Xt7| &= HM3At 27t FAHY &&2] 7HA

7S

oF

=

10
|

oF
g
i

SAHZLED™ H15X2 K4S
Xt EXFREOl AFM SS9

o
%
A

oF
g
ol
Hio
<0
0

K

S| EELhe 2AE

o
=

)|

S EE )

IAHZEDH ®155R|43
MZS MRE

7t =29 H17

ol
[N

Hjo

=
=

H

=

S AH0f| [h=X] Of LSt

AP7E R

8l 3

ujo

m
il

o

w

J

OO0 E
I:IB__I_X

F

C
o

1 SXEALOf A S

_17_



ol

i

Wk

-

KO
ol

S
Hi
%0

ofru

A
=

A
LEh Q!

= u
-
D~
o
—

AAoA =& FAEAE M4-20=0]

o2t

Aol == =[A (OIS “A B2l ALS”

€2

A

[
L

u

104

ofnu

10l
RI

tCr (A& 2012.7.10)

—_
[e]
—

B5F E510f0F

.

2|AFSOf o

AH7t =l Ateb A B

(o]
H

Yot
Fofof

a

oLt

OFO{OF SHCE.

OF
il

-

=

jn
oF
g

Wk
il

A

100

Wk
il

o1

FOfOF StLY.

of wat At

e HA 2l

[ |
= WESH

XH Ol
=

=
[S)

I dZ2ndo ek XAgE

(222 Alof

50l

=~
LI

= 27 g9

oo
o<

e

K

ol
ujo

il

Jol

0
%l

ofl

ujo
<

N

N

ol
od

Ko

N

N

KO
ol
or
4«

Y

N

KO
od
or

_18_



I

=1
o

off
2| ARS]
Az 7

INES
ra i
o

=
e

=
—

off ot

g "EsEAt
&
o

(&)
34
A6

of
ol
Bo

IV-3.

o
o]
5o
pl

fa

F AFSE S (0|3t "EX

s
—_ —

| SHA . SHX| o

OfFo
_I—-

A, A

E XA} Of

oir
|A._|n_
|
OF

B0
X

)

A

2) 1)of

Of ZLt=

F2H 2l W
of g 285

]
0fo

L

)

jod
80
xn

E XA A 4
AHALO| CHBY A H19ZA|1

—
—

3) 20

b

e
(=)
o

("HAME - M2xz=H2=20| 2

et

—_
[e]
—

A 2l

Ne

M
=

SEl= A<

SOl A 2F ME[A7F X

=]
=

SaAEE M14=x2Y

[-

_19_



= 1)of

StLtOl| ofiEdots d9E AMelotn

L

OftL| &lCt.

—

—

s2 bhael o
s 232[FZ O[] flollA FAAtOA 230 £8

oA

o
=

|

-
(o]

e
—
=

A
&

)

6

o

<0
ol
Mo

|

U

-
o
o

H1232H1

UL

St
S

o

A
T

3

=

-

H X141

H

.
()
o

e HE= A
= BaYA

i

of

K4

K

40

K4

<
P

K
104

<4

K

2t
A

¥

SR
of & 2= ob7] ™ofl tt=

!

o

[=
_20_

H HM19ZH1

A M[132zK)2=2

H:

o

.
o

P 3 AU &0 ek A
oA M14=A04e, S2BESTE M13EA2Y

=
-t
(@]

= HA[GHE M[13REX3S
=

74

je=a



£ MS3lof Shet.

Do HEHoZ EXAOA YA

A

B

=]

of-

L

AOIAIX] EE= Olof E=3ts HAMY SALEA|

=
(L

CH7H =

—_
o
TT

Ct.

o 2AHAISHE H|14E K38

|4
0O<

e

Kl

=8 FASES 7HK0| St s 0|

£ o

CC
—

s

EN

ofL| EICF,

oto] 2gotAL FEO0ME

H_T'_
=

Q

il

[H]

RY

ojn
100

Ko

=AM H19x X3

=

o[

ofl
Kl

ol

Jod

N e E S

d €83 M=

ofl

ol
Ljo

<

ua

-t

<0
|

)

-_

=

<
!

ol

K
wjr

oF

50
il

ol

SOf Ch

|

el

15. Q=S

wots EdR0= 14. 1)

=7

™

FARA L=tSdH FAS

Off Cck

7t FXO e =71 = X[ AA|. A

Lt FXrofl oot

, St 7te HayH &,

[e2
=]

o
e H S 7

£ 2 2 2/of =

M=ol Ko

=
S

M

ol

<

_21_



e

=7 7o)

ko)
Hd

KERHOA| o 2 AHLkof| & XSk

of At

o
=

o= 14. 1)of| hE 2 HA| Cf

7t EXCHY =71 B X929

St
=

g

M
=

g ol Xl o5, 25X HE2| XCHX|7}

st|

Ext7| 7o

e

tH, FXEAEZE

-
(e}

MASH & X

1o

o
o
o=

SIX7L 2E 2tE HE ¢

o9/

Ct.

HOfl Ck2t Sl X] BlE O] =78 A

=1
o

Xb A
o O

SX|E St 8% Al

[=2
[=|

3 e

N
A

<

=
=

2l Sl Al

A7 Fe] 8% FAARS| 2780 et

XISE
S

[T
o

2t 22X}

ofnu

(=13
=

S| x| H&2 Z2((0:20%, 40%, 60%)5t0] Ztoj

[ex
=]

oto] 2

=
=)

Al
=

Ch= At

&

ol

O At

o
=

o= 14. 7)o = 2FA| Cf

AtH|E Lt

7. SxiCy

FA S =7t = X 9o EX|

i

<d

-

[
10

@

Ao HIZO THE AN I3 Qo) BBHS 9

|E
(M|

A

Ct.

Aefol 22| o x| ofF & X &=

2t

= L 2 Rl

[, XA

ol X7+ 2

2Bk

=)

Of.

<

_22_



159]2.

|

ok
)
|
0
oF
o
i

ojru

oo

1)0f ot

A/

o[

Ct. (OIAX[= Ao

3N

ACHE A

o
A

o A
= T

4tsi Ol o| XY Zkof| [t} O| K7 K| 2| K| &

2. (27171 & 7|0| ALt L3 Qlo|

Al
=

Ct= At

o]
JIN

2|7 EOHE =

HE. AFR 2| &2

_28_



@

ojnu

s

2(8133) H d=EE12)

Sl 2
o

§19DM1ZLIE3, Al

shgo| WS, @1 9ol

=

toy - Oofo] B0|E, ®

o

@

il

mjnu

=SL|EXe 82, 0f

dEE A8

o
F

|

%0
oF

ojru
ujo

2 ol MEEE B,

9

RO

_24_



V. O 52| EXARF Felitd

17-@. ASM 7T ue

1) 2|At= EXRARE A of s MEe 89 =

3)

BEHo= FXLAOA XA 80| MSot0{OF oLt TR, FXAL7E L 52
EH

T EY LEHoR M3 2 AS a¥8s%s EFf0s 1 gE 2=

L} S8 T MRS H
oh ZOHR S SXHME| £E 00 Fohs MAE O|AHEA

= aal M23E, aAUAAE M22x

!

glAbs 1Ol [t ASMFE A 8 Ex= O[0 =5ts ™AY 2fAf
=
=

A2 n&st= 30 FEXAZE HitgsAelgol g TAS XS

= FAYLERY M21E

glAbs DOl W2t ASMFE TA 8, RO 2AHAIX] E= 0|0
ot TAH QAIRAZ HSots ER0 = old AYMFEI fl=H

ZE[X $EEF 7[&H =X|E F/o|OF StLf.

- gAY M22=

_25_



1o
ol

ol
ol
X0

17-@.

|
CH

7

—_
o
TT

e
&,

]|

.
iTE

[¢]

F

=

HO|

7
i

XEE

=
M

| ALt

(=]

o= 3 ZIZhihol MB(TEAP
U

Hchel

—

SEREH 7
o

—

—

—

=

Ct
o

SFLIOf| o

L

Y
ZALHAIX]

]
= —

r
17-@ % 17-00AM'MBEHS'0|2}
7l (B2EN23T0|N12 220 a2t AAMBE K& L2

Lt (BA2BAN 2320 X132 THA o ot
m S 46X, SABA|IHH X37X

=}
(=)

.l

C}

1) 2As EXRAZE BA
IS

) Al

8

)

o= 25|
= FXAE M

o
M

2

4

8

et
PS|
=

]

o =

—

—

20l =&ol

KA

o

=

Ct.)

b

—

—_

T Hho| XYM JHK|7F Ue HE mBISICE 0|8 17-@0|M'2
[e)

Ol 2f

—
—
=

OfL|S}Et.

X

Cl
q

[ of

440

O

F

OfL{of o]

HCt.

—

-
o

| AFOf| & 24 OF

o_l_
=2

A
=

S A

F

=]
=
2 HI37=x

H

o

.
o

XM glo] a
EEN=I

L

—

S

i

R

ol

_26_

f

A 2F 0l A



Ct.

F

—_
o
—

¥

oL Al

.
O

M =247|2t= A<l

[=1;
=

F

o N or @ N © S o o T © !
g N @ X o © K fi) T o o o M=
N - =
5 Il . L T & o © & m “ il =
of U 3 7o n < S 1c
R < ¥ og X 5 M 2 o S
~ N~ H m . ol - = = W N < ol of
NN =T o 1ol © RU8r
K oo = = Mo 2 T W2 o o
K Mﬂo |.._AI 3 T _|._|o ..__n.v._ ._LOI ol W_E H__l _._.w_ _ = ol .X,
W 3T of K = & ol K _ = T or =
I3 o 2 g — Ol 3 F@r <o i !
o K o w0 AT o = o = su ol Koo ol o <k
ob g o B R oo OB oy % W =
RO & X0 .HM_”_ ._|_._ |_._\_H} mu_A_m 7|_ < m”__ mOm o - W = = _|_m
_ — il 0 oz o 2 K K
mw_u.uwnioﬁ_.me__m_%Wm_w m__wﬁﬂ_ww m.o____
o S5 Xy Tr VaEs oor #TG i
o % = o I oo S w XN — = Mo U o R” T oF K
- X ol g X om0 g © - T 0 =
< —_ ._OO o o -— 10 = - ml 10 _._._._ N _Al_
— M u K = W 0 — =] i) & %0 aF o
T Lo o= g0 B X0 Kl IF ©° © o ol
= - D U S T < B ~ o m oo o o Lo
Ik K K — qUn KL = K oju Kl Ag
100 R 2 7 N K e v = = W 9 o T g S of
L ) E om 3 Do g O 0 5 KR 2 Sr OoF
R W o © 5 1 N & o — U0 TR ro o7 Mo 20
KMomo % ar @ oW Koz fOAT R L, ROl
N T & < Ko fo o4 or BOMOBELITo4 < 0 ol Hl el i H
W © S 9o g R OF X wlrn o U o3l 0 HD oo > %0
L L U R . ® . =2
I T o o o - b € NG b =
—_ N N ™
N

_27_

]

=2 K46z

(o=

S =M FAXO|A =2



A

b

-
o
o

A2

X~
o
|

=

o

Fo| Helof w2t 5%
o

=

NN PN
& A
-1 O

o
(=)

|- =
E
, MI18Z(

!

o

-
o

EHA3

|

=

o

SR PS|
—TH O

17 2(

O A H
[ =1

= gAY M37EMTS

17-@. 718 AleFe| siX|

1) 2lAt=

= WE ol o o = 00 au o mju e
Ho or or =l S © =
S~ ol OF
1 ol =k
B o - < o = d il -
o Mo = _._ﬁ = . fol _m._;w he of
— 10 L —
—~ 1o =) T
K gr Ol )] oF w8 K= 8
ro Ko Ulo or 0 _ T = of -
oF ol - " ol S foll R =
0 U X =) ol oF ol R — o
o < 0 o g = =T ol
o1 ML 50 > il NN = <k
~ N = oo —_ & _- 4 K
8 oy x L. oo & 8¢ ol y B 8 K
KO op &% O K = ou = o I 10 3 W K
T_O - l_O|_ _An_ Mm = N T = L_L s ™0 - ._Hn.VH
oWk o pI O - o X 5 I o
u/_.E .0 T H < +Ho=_ X m 28 o0 &3 o
4 2 o B L X R &
© o mo = F Ou ~ W K ofnl - = Eill N o
N %_. XN K g x o OB =T:Ao < o ®
oE R 4 N T g R OO o = W
700 ol R ol oo d 5 - ., ol ot mu K] ., T
o W o= W ogrogroop o p B P o+ 5 D
R = S 4 als TN -] = o M
* o o x S 3 OF & g oAr - KO K
N D ook = © 1 0 1
70 < A TR = L] <
Qs KR M R I T T | S s oyt
= = N N © @ K o or d = . mo NI
oF ok o T T ol K = oI = Kd =l
— ojn B0 RO <~ S N PE 5 - 0
ol m s - 11 ~ = 3 = N K °© 13 op N
g0 w0 of o or XX < K L T ol g K o
HEHTJAE_E%%L%%@MHchool_m%ﬂ L 5
] -, — = = R o 2 — < >
_% _,AI._ Bl K ﬁ. T ﬁ. Moo W — of @ ¥ o < K
— «~n M 1 N ~ b W T T I 0 b o7
~N ‘™

MAISHA] AL AR Z HAlS 8%
— 28 —

=

=

A0l CHot 27



SaH|A7E AleF HZE

ol

ol
ol
o3

|2hAF2 O]

o
T

2k Alefel SiX| 275 B2 25H 102 O[Uo

F

BR0= Cf

o
i

Ma7z=HM1e 2 Eof 2 SX|7(2t

EH
=]

-2 A2 ZAXNEE S 82HIA HA|
a

CHEr, 102 OILiof FAEAtOl MAISHZ| Of

off ot

d
A2 =012 o|fE EXIAIe] Zo|E Hrof

FE

2ot FAKLS] HEPALE AT

Ct.
A

=

—

=

=

|3

2.
| &

(1) Aote| S|
1IN

o

5

7
—

—_

Lt o9t SARSH A}

a8 M47=H1

20
E—-
7|

O EXEAEZE 2| Are] 420

1ol
ko

B0

N
(OLN

e
H
1

o3

t71 o ojo] &1

Y2kl

M

| SiX|2f 2HE S0

0] ¥o)
- —

A M38ZE. SABMASAE M31E

SH
o

a7z, A
2), 3)0 f2t A<ko| sfX| =l 4 A

2
—

—

-~ —1
=

I

4) 2| At

<

X

ol

ojnu

|
oF

=
10

ieNe)
=

of

0] VN
O

—1
, 98

| EF
=

A
(B

PENELE

A
(B

f

o

e
[e)

H103=H3

EH
=]

!

S2 ZZERAES OfOy, 1 kol Hajet BEsI0f C}
OfL| ElC}. Ciat

—

—

FOI A

-
o

il

—r

jod
o
KO0

o

RO

[
<

ol

i

_29_



et

—

o
o

£ X<l

9

ok
o
A

<r
ol

[N
K-

10

K4

<)
o

@)
T

H

-
o

of M&dt=

_80_

—_
o

5t 0|22 Ab

O —
01753

A2
Ct. EXEXHO|A|
KERHOf| A
3 K55

1=
T



19. EXHAIE

02| FXEXHoA

L MExEE

—_
[e]
—

= 7|

orCt.

OfOF

U
od
oir
£

Mo
3

P

oK
[a]0)
X0
ol
of
Kr

ol
A

AERol =22

Ab2)
O 2| ARt

FO{TICH=

HHO| X0l [l Of

oHE

He

-4
(@]

| OIS SLXIE ¢

EX}RIQtO

2t

o SXHZ I FRERHO A

Al EAHE Al Bt A BAFZE FAAO|A S Eot

B BEotALE Ael SiX|E

o
o 28Y

A

X

Qlo
= 0O

Ate2. BAAtE &AL

-4

100

o
EN

KF
KF

oK
orl

ol

(@)

-

[

Efet A SR AEHM 275HA &

[er|
o

ef

—

—_

100

—_

._|m._
EN

Rl

70

k-
i
olo

Kl

-t

Jofl

OH

o
2l

ol
oll

-

Et. 1 50l asFAEAE M4-73=

_81_



= A FO T
Ct. O 8% 2 7[AUHE= 1)0f et

Off et FXFAHO| A w55t

F

-
[
—

!

-
o
o

82 528 M23=H1

S 7|xj3t0fof
S5t qEIRtE0| 7| K E L8t ety

=1,
o

=2 At

OfL| =lCt.

| -
—

| At

ol

iof

N

I

7k 19|

ot At

Lt AleFEALALOf

!

Af

F

Ao O A SRS H R AL, O el =58

5
It

B M97Z, HAlHE K9sx=

by
o

1

OfL| EiC}, Cigt

—
—

S SO A

1

o3

<k
on
i

[N

o

RO

._|m.|._

i

X

1) SARREE

—e
ot

2) FAAOA =8, 3 3 8ol Mit=s HSEALE FXERHO| O

MI3%te|

i 98X A|1E, HAIMH H9ZA 1T

Ct. Olst ZChHe| 8% otz Ateds

-t
ot

M 2l

KK

ujr

i

IO el Z=AFSHY FAfX

O] =

_82_



—
ot

t71

10
10
100

oF
i

J

4

ST NP,

FOOF StOH, SpLfS| At

-4
(o]

g

"ol2l otEhE FAMALOf A K|

OFO{Of RILt. = S48 17X X2
o2

4

o

e
(e}

o
T

MR 2ol g R [E1]0f et

M4-772H5% A HM4-93xXK|26%, A H17=X H2gt
XEAES| R (0|SF "SEREA}

HEFAAZE Xp719] FXf

M| gLl

oHCt.

;

(0]

F

-~
(o]

IH

joz 7L

—t
O:
o

O MIEApLHE] 2 7

O &f

)0 utet EFE

—

—

1) BlAt

B-adUEAS HZ2H0 FXAA LS A S

ol
=

At

o/
tjo
oK
P

ol

of

o

b7 |+

FCF.

—

—_
[e]

FO1 OF
gl O HZE & ULs At

A

|LHOfl A

of Chall FALARZE 7HYE = RURt=

ok
F0

i

FSHR| G

@

—_

100

—

._|m._
EN

@
of

K0

jod
1o

==

"
3l

s §
o

_88_

EX}X}

x

1 X}Eo| HE

2
—

b

2
—

EHoj

22.



1201 gt 222 E7|ZE Ol ME, H4AE, 1 50 00|32

)= 1049 (Al

!

2|5Ho]

S
2

= 58 Olthel He{oA =X,

SHC}

of

Mgz Sl =AY E H26Z

O AH
[ y=|

3) e8FARAE EAXAGZEEH T

OfL{Off

oll
&1
80

NEE 6

-

uo
10

o

T0

F0l= 3 Aot

HCF.

-
o
—

SFO{Of

S FAXOA SA

7t At
= ZEEXATN H|4-135K|38

o

4) = 8FARAE BAAZRH

Ho

Mol SMo=2 Xtze| FE(Ar22l H|

ZEH 8¢ O|Liof di
82 oluof &

oLt
— =

= FAOA 3

AbR7F A= Mo
= A0, I A7t 2ZotH K|

[ Cla
o= gt

A
T

2+ St
o=

HCY.

-
o
—

tA SHo] of

10

g

=13
=

M Lol

= g2 M28ZX3E M4 Bl SAEAAT M2exH4Lt

_84_



31, 39,

2L (01 A])

Yo}

=)
=

VS
2] gelufddE FAAEE

1] EXEAL

!

x
=

[

46

od

e

50
64
69
.70
71
72

82

84

85

86

=R ] -

FORA] &

Io
[

S o === o PR
LRI [(0 N ) P ——

H
o

=

1

O

—_

o
AEAHO) et = &R AE S

15

o

2
Ly d s R K= QS R P (0 /N | T ———

05] o

!

[£118-1] QAL SHK| QF BHE E XA (O A])rrmrmrmmnn

[BF08] RUB A SHK| QTEA] (Of )i

x

[




S

O
—

Hixh EXAPEE

a9 A
o8 L+

¥

H
[

(2

< QLY AL >

HE | 9 T2 8AH|IX B S0

—_

e
[
—

oI

4

e
o
o

o
T

o

H

SRt

=H510] F=A|7] HEEILICH.
ol oM 'S 8EXAFE, H4-77Z2 U M4-93%0] W2}t 02

7|2 XR2 ==L

§

—

.
[

27|

L=

-

k-
K

-

o0
ol

SRR EA}

2}l A=

0|

ot2flof 7oAt S

—

—

=1
2!

AX FA|7] BHELICEO|

=

=

At

3

FER7F AL
o

=

-
[=]

AAPY R RIS OIAE Bholety| Slo OHiE QU LICH SRR
o

NP SE=]

> 7oA

oF
T0
J

o

1. FoPHM SR

KERFS| RH A

=
D

(B8AHXAIESE H17X)

i

il

ot

2. FOPHM EXHH

i

ljo
B0
o

_81_




XX}

=<
._Hn.uH L_n_ o<
u —
o7 o by
o ®o =<
WX ~ o
NoE oo W g
- O__”_ O._Lo _|._O _
s 2 = 3R
Joil K 7o) N
.m._l H 0 Mo H_._
RO %0 B0 = o M
DR ° WK g
SN i H K@
uo Wk o]= zo Wk
g i <o M
[T K < T
b = k- - T =
8 < O O 2 ¥
il _n_o
o] = nH {0 =
w = T OK
- HU -
K N
ur go M
o K0

a

I
s
=

=
U Hir A\._vf .A..o 3
om = — <0 R
g H = =
< Py = T
w = Ho N R =
= =l = K ELL ol o
K orl
0 _IJE il = 50 G
St o I I =
= ol T K 3 I+ = K0 =
W . H__I _u|o t=) = T 10
W o M =z © up B9
S w2 P
oF m = o 0 = R0 & mm
o "w oF K %0 < on T
kK & ol oo < - i =<
N B0 U 3 < w Uk
- T ® n O i oo ox
% W = N

Boje B DAOA HEEY
— 32 —

7| =R 2 AH2E B X

=

Ct.

O 7l



!

100

=)

P

S

AL

opLt EL7k

ap (538)

1 0|5} (478)

e
i L

b =3t ~ 15

O
(bl

8.8

[

ol5t 38)

ofst (178)

ujr

X
M_u

3

M 22 SX[SILE St o4 (57)

=N

AL R Oy 38)

OFXS
o=

PALE =

10l
%0
on

B

CiH] =8%tiel HIE2 o= B=YL

oA

3. ¢

] 50% =1t (58)

] 30% =1t 4%)

[120% &1t ~ 30% O|st 37H)

_88_



[110% &1t ~ 20% 0|3t 27H)

[110% 0|5} (1)

Bl
oF
i

ol

ol
foir
o

14

I

A

O 7t7t2 oo 28

O 77tz ol2fof 28

Hte 28)

e
o
=

= At

L

ol

Tl

Jod

b

2

LU

[ 717t ol2Hof

O 717k Ol2hof &Y

A= (038)

b

jod

o] &g

Khu
ol
LHJ
or

[ Z17t2 Bl 2fof

SR

AHZ}
=

KK

ol
4

olo

473)

_84_



KK

KR
<
ol
)
ok

OH

6. =Qlo| Extadnt 71 7Hin

i
0
160

-
"r
Ho

Al
~

ujo
]
Tl

Ho

<0

Ljo

A, ELS, UEZTF B2 DAY, AlE

(43)

Hio
0
160
nd

Klo
B0
ok

s 3%8)

| 2| ALRY

70

10}

o
0
160

KF
K0
od

_85_



s (18)

A

=
o

MMF, CMA, 2% olga- A3, =i, X|&xY, £

ol

L| 72

™

FORA| R4S (57)

AtD
(!

= 5 Y5o| &4(30~50%)=

ol

u-

ofl

Ho

= 2™ E[O{OF

<

L|Ct

3

7t

=2 FXt 08|22 Lot 2 ML

=
[

)

i3] Ex}s

e
8. &

] 104 O|4 (57)

154 o]& ~ 104 OJ2F 47H)

[ 39 O]y ~ 51 D2t 37)

0019 Ol ~ 34 02 273)

O 1¢ Oj2 (1738)

o BA ElML7IR

=
—

9. HBCH

A7) (18)

_86_

A

] Bk 19A OJ2t (0],




gt 194

Ot 304

gt 40|

O 504

gt 65|

~ BF 29N (58)

~ BF39M (5%)

~ B 494 47)

~ Bt 64N (37)

of¢ (13)

_87_



/=7

—
o

7t

3

& xpx}

<k
Bl

-

JoI

ol
Hio
<0
X0

Wk

=
T

ol

(258 O|4h

AH7hs

=
T

i

~d
X0
K0
&l
jol
Kl

3

HAMA HE
L. Aol MSe &AL

—_

Tofr

i

%0

ujo
w0

=L Ck

o
o2

ou
fal)

b

ojn

O
[

=
[

HAO SXISH0{0F FAFZE
2l

= L

=

=

0|

—

—

Z20

b

HFAHS
2 o

=210 FEXA-F 0| HEAO]

3.

(2l/M3)

0
0

o] --KO0%o ..
ZIB0X0Z0 {0
woar 10T
OFRI B0od of
|1 md | B0
oo K00 oF
kKo ¢
wkuk<FKk 50
T Ar %0%0 KO
HoRroFod ol
St fw bt |
|um_||_12345

~— N

Uinininnln

|

_

X
Bl

=1

=012 7] 2| Ao A
— 88 —

FANZE Ms A




il

< QLY AL >

HE | 9 T2 8AH|IX B S0

—_

¢
SO,

oI

10
ExtAte

F

ol
1=

M|

f

]
71X A2z Z8ELCh

KO

PS

20 el FEXER;

i
gl

—_

._|w_
N

-
ot

27|

L=

510 =A|7] HEEILICH.
ol oM 'S 8EXAFE, H4-77Z2 U M4-93%0] W2}t 02

4

o=
T3

o

H

ojnu

-

-
K

-

o0
ol

EXpRLF X}

OIA

=)
=

0|

otz o] 7oA S

=
-

AAPY R RIS OIAE Bholety| Sloh OriE QU LICH SRR

AX FA|7] BHELICEO|

=
ol HXIE

127} A& LI

-
o
&

> 7oA

1. FoPHM SR

KERFS| RH A

=
. T

(B82HAES Y H17x)

i

il

2. oMM EXHH

f

_89_



XX}

=<
._Hn.uH L_n_ o<
u —
o7 o by
o ®o =<
WX ~ o
NoE oo W g
- O__”_ O._Lo _|._O _
s 2 = 3R
Joil K 7o) N
.m._l H 0 Mo H_._
RO %0 B0 = o M
DR ° WK g
SN i H K@
uo Wk o]= zo Wk
g i <o M
[T K < T
b = k- - T =
8 < O O 2 ¥
il _n_o
o] = nH {0 =
w = T OK
- HU -
K N
ur go M
o K0

a

I
s
=

R
Ui : o =
om el — 0wk
B0 % = T L
— — ]
< = Ho N R =
—_ =l - K g onl .__./
T K N = 50 oH 54
- = - (o]
K . L o X0 E
K s 7 T r o= Ry
- 00 o 0l w A
& e ol Jod ~ |_n._.O = - a
[l ._blo o m D o OF 0 ar i
A e L O T
ol = ol Tl 10 oF K 0 < oo
i1 = W K T ol Uk 3 U= o K
P N | "3 3 w Uk
K ..U =0 -
w o N — N

Boje B DAOA HEEY
— 40 —

7| =R 2 AH2E B X

=

Ct.

O 7l



!

100

=)

P

S

AL

A2 2= gordt gyne

I =
S

Ho|o
H = —

1.

ol& (573)

&

] 1004

ol

ol

o

Oj2k (1738)

%

019

SHAELIR? (EUAIMM 7[E)

=2
=

012 8 12| O[3} (58)

[12~33% 3%F)

[ 4~53| (18)

] 4~53| (53)

1 2~33%| 3%)

012 8L 12| O[3 (13)

_41_



4. Yelo| Extadat 7 7

b

<0

100
Wk
Ho

=N

Hio
0
160
nd
Kio
100
oF

Hio
0

100
K+
%0
ol

373

(0

NS RE)

=
o

MMF, CMA, 2d0ila- 85, =X, X[, =

5t LI k2

2

ojru
%l

ojn

KK

ol
HH

ol

_42_



473

IH

uo
)
ol

@

KK

ol

L{7t2

ol
(S

O 7|t =

ofl

oju

<

_48_

Xr=e FXt o8| zt2 Lot =ML

|

[

)

S
o

L|C}

b

=
o Fxt

-
o

|

—

-
[«2

7k
8.



[0 10E O] (5%)

154 0|4 ~ 104 OJ2F 47H)

[0 39 Of¢f ~ 54 O/2F (3H)

O 17HE ol ~ 39 O|2F 273)

019 012k 13)

_44_



/=7

—
o

7t

3

& xpx}

ol
Hio
<0
X0

Wk

=
T

ol

(20 0|4

IS

=
T

i

~d
X0
K0
&l
jol
Kl

3

HAMA HE
L. Aol MSe &AL

—_

Tofr

i

%0

ujo
w0

=L Ck

o
o2

ou
fal)

b

ojn

O
[

=
[

HAO SXISH0{0F FAFZE
2l

= L

=

=

0|

—

—

Z20

b

HFAHS
2 o

=210 FEXA-F 0| HEAO]

3.

(2l/M3)

0
0

0
)
KO

[ee]
[QV]

KO

~ 27%

(128 ~ 19%
ojgt

(58 ~ 118

~
(=]

.l

50 QBB KD
iof --KOKoO .
ZIB0X0Z0 {0
woar 1RO
OFRI B0od of
|1 md | B0
oo K00 oF
kKo ¢
wkuk <K} 50
R Ar %00 KO
HoRroFod ol
Sy o T |
ml_ — AN <t N

~— N

Hopoooo

|

_

X
Bl

=1

=012 7] 2| Ao A
— 45 —

FANZE Ms A




[
—

moll=
=

.

L|C}.
o

—

—

8

7

no
=

| HOIAFRIRY (G| A
E7iEs et

=x

| 8
AHAF
So

—

o]
KERFOIIA XM 810 H| &S SHof OF

NIE

E
T

o

=
2o AFez "

|22 WE
AA

—

FERIALQD SRR A Fef ot
o

—

st
2!

oy
HH

o
o

2|50 of
SRR A

3

|
—

—

—

of et s|AL7E
x|

O dof BeE, 2
o
=]

ofotst M-

=
=
o

Ot 0| &

=

f

I.

=]
D o UBERIXLTL S|AFS] HE 9LO]

>

i

70

=0l O SRRl A

4810} A|7| BIRILICH SXRIAN

E
=0

.I

A
(il

22
==

St
S

FALE 74 71t2

SRtRL)

b

o
—

X GoHA| OfL|StCE

> =ch

bS]
=

7

%
A 8 = UeH, 0|2

FA|T 3|AH= EXIRIQIO| AHQ|UIAIAME 7|

10

O |

EERER

=

=

StAl == Zxt

O S RFREH A

15

—

StALE E RO A
O

1oi0

164

OF

l. FXEARS] Y

xS

kio

Ho

ofL[S

]

o

L7t?

I

=

=
o

M 2ot AL

=

=

_46_

AEH

[FEIK]) BXSZ Ofef Aef

2

[<3]
=]

—
7
T

[

—

=PS|
=

AEREH A

E
e

Il. A2




7| Z=XHLe] SRO| BAISEO] FA|7] HEEHL|CE

=
—

1. 2ot} o

7|Et

Ho

<0

O[At=

o

HHEfLICE

|0 O ARG RpX

<0 ..
] Kio
Kk

<

~

.. OH
HES

T

0 H
Kl | %0
oF

H

<r

K

ol

o

S

Hio

.. |..A.o

< [l wl
IHRO| o
drimd| of
A Ko

2. HlupddE HelMZ IR

)
o
<0 ..
] Kio
KK
<
~
.. OH
eSS
T
it H
Kl %0
OF
iy
r
K
ol
o
=)
Hio
. ...A.o
X |ar w
IHRO| =
4r ol
i|<d|/| Ko

Zda 20 =t

o :

3. FARARS| CHEX:
4.

‘ ofL|2 :

oK
0
4r

S o|
= ©

L O
— T

S0l FAAPAIM 2| TSt} S

5y

FRRPAM A
TH=20f| H|Z=0f

o :

‘ ofL| 2 :

fillll

1
of
T0
4

10| 2Atet HEl S Aot

o
=

ol XI|
[y

CHEAR 0] 22

mr
Jjo
=
B0
oF

—| .. .. .. <
SlEo<| @ | <
RMof|  &O =
Kiodl Tk pa
o
=
(@]
=
I+
1
& | B
ok | K %
o | K =
= o0
il | o <
oll gt 3
| T <l
-~ —AL
Kl | &0 oT
mr| K| e L
ol o | g Hu
T &4 | oF 0l
m_u L oF
oF M _=_|_=
m | & o
<| | g0 IH|
T|oF & %
(o}
Ho | Ho OF Hig
00 W
=0 | = o <
XX KX
T E @ T
oAl ook of
KO | KO 31| o
YN ™

_47_



V. e8Ael+=

SXAA KIBIR A2k ZEO0| U HATMYES BF % A2 72 S0 il o3e)
0| 7| TSt0f FA|7| HiELITt
uE 55 FERT] A = | AdEE] AATL

ME2HFX Forward)

FX AgHFX Swap)/&zt2&(Currency Swap)
Z3t £3t M (Exotic FX Option): KIKO &
|~&(Interest Rate Swap)
C|Z2EA&(Credit Default Swap)

It (Commodity Derivatives)

PR Ms5t0 FAI7] B CH

ox| r=| ou| 4
afl

mH| ofo

N
m

X YRRl st £ D2jstE BASLIC

ExpA} 20l
p 2ol ALY HSTH EXAPYEQ B0 C
1. FHAMO M-S EXARPEEE 2012 EXA=EH, X

=gl AL

2. &= 00/1E Seofl= HAZE 2200 BEXAPEEE HEE K| 2 A2 ZhFottts H2
HYUUASLICH

3. 2o BEXAFYEO| BB 0] Zdot BR0= 0|5 HALO SXISHCOF F{ALZE = 210f| A
el BAERE & & Utts 2 2gevgsULt

xHy YRt 48
) (2R CEYE)
(Bo13)

002 Al 22l
P O =M L2 002|AZE EXIALQE Fo|utEM4EAZHE st7[0 2M I Hel7t YR E
2tolstr| ffoto] mefet YHE YLt

AR ; EREE

(00=| Al X|H/FAME) (BE7%h (A7)

_48_



SRR} 5ot Bre} EAIARL SAIAUAE BA| 04T YA AN CHAYE
HEHTIAL OH= B4 UAHS FAIRIETE [AD1] FAM Sl (FARE HY X AR
TR HOINE NFTO o= ol grofof gict

FE M3 T H2I) Ljgo| =

CEHIAD
X oA HTIYYE FARIYE ZIME TR0l BAT Y28 Al MFOH Hel
=2

oFalo|oy,

X 1Mo | FPELI(EEE M) B H2UA AR AN [FEITt F o|E M MF
Mol 7| NMT)ZH B2 AT HES AN 2R},

U|'°1°f vl-|_||:|- :gu_l-0|(|:

_49_




= J’) M19%&
=& 2 HAHOf| A

e

2H[AIS| B2 0f 2ot @& (Olot T

of 8o ek

ofo

OlH
= -

=1,
o

Al

7

@

T §12

=
=

F

v
(i

T =2 819, A[EE §13Q A 8130,

=
=]

A

F

L
—

[

Kl
oF

Klo

Oikl= &2

¥

EN

HI XFOf| A

4
ofo
Mo

o

¥

ol
=

Ho

S
M13z=H 22

™ m
._Ar_o
jol

E

o
[e)

et

-
o
—

M 2l

M| 2= £ H

o
o
o

zot HE | N103x=A|1

9 rx}
7S MtX| o] O w2 AEfA o

A E A

*

| A

HOj 2| AF) = T 1.

I
—

O & XH(OISH

_50_



10!
P

<
ojn

Ljo
|
oF
ol
Hia
<0
110
{0

K4

K

=

ol
Hio
=0
0

Wk
J|d
Jol0

I

] 229 §19DM1=LH=3

Gl

SZol "y 4o of

g|Atet 2

Xz

| -
—

=E0H 812K 3=

B

ot

@

==

7|="0f| ot

ol

[~

fo

AN Q70| et

= O

=0 CHsiM =

(K

S LHESH 2Xt OF&H

= MNA

ljo
jol
of

1

.@

.@

—r

jod

E7F ZOX|= g 2lO|

[=2
[o=|

o

Hr
<

O= ot 1 7t HE

(IEN))

KO
o

Ll
~d

¥

ujo
il
oF

ro
ujo

0lJ
L_A@
OfoF

ro
Ljo

.@

ro
Ljo

ol
inan
«{oF

ro
ujo

B0
oF
o/l
HH

ro
ujo

ol
HHp0
OFoF

<r
70
KO

<
N
bjo
ol
oF

bl
4

@

00

_51_



g .
P NS
o 3 B~ ok N
ol m_u_ wor = g i "
oF fo < @ <0 M = LA <+ ol
i oRl <\ %0 5 ) i 0
T T Lo 10 o 0 oF |
HE 9F W BE ® W W W g N | B )
0 KO =m0 =2 o, o - fu | < olo o] o | + ok | ulo K
B0 — 0 oK 2 © = 3l ﬂc 1 o =« o g up | = 2 b | 3T
Bzl 2 M A £ b 2 o ok i 5o
= ko ®© O o____m| = ol = il L | olo g | I A o 5K
7 N oy =0 > 70 = 40 _ 2 o3 5t = | | s 7K
RN~ = 02 =0 5 o o % oy ml S| & | = o7 2
<l KO B wr = < 51 S <k o o ujo & o | oo K
Hio fil 100 . o7 T < - I w0
. w W Lk = = =X o . RO i o ; zr
I <0 o < [ e S 101 foll - oF faa) U
ujo M @ og__ o 10 10 = wh- i ~ = 15l ujo n olo no o0 o o
- Ljo C ok i = oo — ™0 oMl 10- ojo = = Ujo 2 g ™
B0 =n T o oir iZ0 o7 = - = =2 I w | or
Ry © Y Lo Mo ojo 9 = s 2.
Fop W ol o = 7 RO =T L < =) 0 _ o y & o
= R 0z o oo ) W o o - = o
-l =TT, re) = - _A —_— T ._O w _ X J_/l
= OF = o 9K KH o > ¥ o © oFl m_u o o qoluo| | < G
- ._Ano _ (@) _.=_I ~N 2 ok H_.: <. |_._A|O _O s =_o ~ + < <d {0
K m.ﬁ o = 50 0 KO L K ol X < w_._ do ™ oo < o
|A o O o —_ —_ ~— IL -
R TR ]S wid s TG gp
o1 = L. oo o M =y N o = of| I ]
120 ) X1 xl_ i U0 m__w w_._ do R I ~ _m_o R KT il i o | = %
—_ - o = Tl — 0 —nl L o — ) =)
2oy Fon ERE o ma W oo R o &
AN 1 oF OF < ol C T - 3 m = & K
m_m o _@ ol 00 =T or oF < ok 100 o oKou =y I m_.a = 6o o % | = <F
TR Jo B0 ko g M Sa = o O o & = -~ ok Ulo oy ulr
X -, ~ I f— = —_ S
o < 0 <0 & < oo & 1 o = mo 11 KO o3 A Ao = © ™
@ ~ =] ™M —_ 0] - .Al_ —_ - | Lo Ho = Klo
 © N Aol%gowWSHA_.Ea% = Ko
Q PR _#m._%mm S 51 20
1 ol nn KY
° wﬁ ujo uu <
do| o K
KO A K &
ud .

- 52 -

T s°

S
o
=l



3

| g% L

Zt=|Atof b2k S

I
o

4

2) A&

oju 80 = oF T =
- = m O_I _|_ —_ —_ —_—
ol K of of BN = Wodon g N Moo -
. A = 0= — Ko op = = o T
ok T = & 4 e X 7 o wo_“ STe L _A_w W__
|_|O ng p— . —_ m ~ = O = _n_ = i e
< = M_n < M 1 i = BEFE
Ho — i e 1 <4 <0 p =
7l S uR of KM H o D - o o ’RUD
ool W g O — < R Ko oo 0 X a1 H x5 W
T S S TR O
@ = e O do mp %0 I T R
ol of K fg DY = < = Of o
o o__._._ = _._.__I Bl T <0 o< H__l = = _._.__._ = = T 3
KO - " ujo - g = 00 oo mn = & <0 T0
=<4 w_n | ml o = o S i <+ o < - 0 mﬂ I O o
w L b WA o uow LUXS o = %
o ol 10 K o | o1 1[0 _ ~N 1_.o < 100 0o = ol H
210wk 4l n = N oT - = O
_n__O _u__._”_ - T = T o = - o= ol [ R = =
op a0 X0 BB oo OF — @ o= oa % = U Tz X
ot <0 pall — OF S - 0 K ol ~ m K4 ot 2 <
oF m__w = n X TR O L= o Z B g
meE u TR o _ = o TR WG
o = o ox O B 0 g 2T om & FLS o=
o 5y iy = K o - X I B2 x 52
o U Ap — <0 N o4 ol B LH = of w X of o
T o T g2 Ko g M Moxs%ﬁﬂ%gxtﬂwﬂ
AR R g s M Lo 2 0w oM oMy Ko 2 K
o < oF mm o 9 fol =0 F LR U g . KW
U P oo X = o M R0, = o3 & -
w0 T @ zmBRUL omE sz Ton 2 U
s x =0 WO W g umeF ot E ©
o oW = H <0 = oF iyl -0 = L = Mo =
oF ail - oF | L T0 KO 1 H g2 = OF
g0 M @w o o 9 N T z = EOIHPFEA ~ RO
< o o . O % Woo B oA Ok g oo >R o Bl
_ © T o2

A= BT
1

@
®

_58_



| 2380 02 =Lt

&{0
E——

549

oF

bjo
@
oF
of
N0
A

—te

ud
7l

=

HE AlAB M2= M7=0f

e~
ot

7

@

ol

[

ojnu

yhij

i

kio
o)
oy

~

0|
T

ol
klo

|

i
oF
ujJ

ojnu

@

4
B

o=
00 ol
50

—_— L

70 o3

Mml_“_

MICH 2 2HESHA

E=

-
(o]
|

Of X %

o3

&
joll
P
d
ujo
|
&

50
<0

ofnu

24y HE)

Y

E Otkf, Al #Hoj S 2ofot 7tset =0l

ol

%0
w|r

=
so=

—1
=gl

F

=)
[=]

F

REA
oo

o CHBH RYAPY 277 EEl3IK| UC{EtE Al

0] ZOFX|ALL Z|Ef A AESC

tsd

|
=

of

A
=

Bl

4

i

il
oF

q
o

K

—t

A
(il

se= M

[=2
o=

|Atel EEFOf Ik 2

(=)

I
—

o

= 4%

ojru

[

{01

=N

_54_



-~
=

Il AE

1O O O

%agl SPSPS|

il
oF

ol
Hio
<0

U0
10

KO
=
KO
!

ol

—

._|m._
-

|

10!
o

i

M|

l= 2t

1
~
Al

of

ol
10
Falo
ol

=

o]
fo
Ljo
100
oF

|4

n

ljo
.a|m

CH)

10l
jol
IH

i

o

N¢

| -
—

E CHE MY2=2 LIEfLY

oA EAITHC}

Of3f{st7|

G0
T

ol

K
ko
4

%0
oF

Klo
o
80

—t

il

KO

<d
fo
1|0
0
oF

10!

[H]

X

ujo
Bl
oF
|

=N

—r

fol

] =28 a8 283 H2=

EH
[=]

A

F

il
il

[

s

KK

KO

<
fo
Ljo
B0
oF
el
Hi

f

w|r

ol

<

ojru

o

iy
oln

o/

ofn

SlX] =5 A2 5{EE =

HEXERFO A=

old
= -

ojru

_55_



i
<0 HW + +
B Mk N N D o -
Ho B 2o K< K 3 S oK
-n % _u__._”_ _._.__l _._.__l —
0 wk Wi T
= <0 1 oI jol jol oK =
ol Bl - ko K KT K Ho KR
KM <H KA ol -l I 11 0 o
= - — —_ A [
ol o - <] _____.u %0 o o) 0 =
K - T e ﬁh < - - —_ o
Mo - o K] T g Ty .
oF M+ w1 <0 =_o77_._._.__|_| =2 _|_|LI_A_|_|_A_._._.__|_| IS o -
W = = ElorkF~ | TR K MR Kurs kM| x| 2
W T = B |31 R | i (U K U= k|~ © w”
i | = —_ —_ - - _
Mo o4o T off  OF | o 20k uH B B auk B uk | Ruk g
T A =N ] |yjo| = Ko BB [ar 81 %" <Y pn| | gD wkgn w0
SN TR ook o K Rn(®I g o MM Koz  grrn| & %o
Pl 35 of 30 gy el IR = R e Ko k™ 5 K56 o o @ X
oF Jo — zm oT B [y e NV | (3OO0 |10 B ey Al T = ©
~ o 4 - 20 | (= O RK| SRR AVRK ISk RK Wk = RK| JIRK| 2= D
Mo D o E = o F | |uk=o Uk <Y = R
- o O a7 | <4<} |, olu| i ol = o|ul o0ujo=Tom| ol A1 m
<0 o 10 po A . ol [N ny = (17 [yt e TR
=0 < 2 ) N DI u| 3 E_ﬁ._L0|_A_.._ Wk KK 0| 51 K ol o K|S 10 Kkl S uk Kk | Ulo M\
EIRRE: H o @ (kR T s g e e IS S NS
g T H V ok o [T ARSRS ST GEGKE FUE u
kg KT of o E%?E_EWT%OLT/O/OWT/OALWTﬁﬁnHMWWT o
oy R o IH B o RESESSU S g gmE KT g3 °©
ofl Tl ol RO o ™| [(FeEx2=x2 M= < |7 (U U< ey MIRK
g _ ™ | |0 OF|T 0F|T o 0F|T T 0F|F ok |l = 0F| g, U0
= 4 or nm _ S B T N I i N T S B el R
== ul uo Bz S O cu S e O gy S oo (OS] <ONK 2
Voo Al I Tl et il Ll Sl g =
o ofp o oF A F 7 W |oF W |oF S ur |oF OF il |oF of ar ([N N ur| kR-¥0 =
sl g o 7l ol oF Q| FRNARNAER|HR|(RAR|EEN o o___f
R oy = M m| |oeceseceoscossc0e I
oo . — = Ol v — —~ —~ ) o
no wo = K - 7 o B0 o) B0 ] =0 |_MA_| |_._.A.A
B u- B KR o el 5 me | oG |mlok 52wt sk
ol M O - n_._ -0 N ujo U0 = o [LIO]o]y | LIO| T uoj o | LUIofo|y ES OF = oF
Kk RO oF mH_ _|._O pll o__._._ HH ._Mm HH “_m._\ F_M K| TOF R
AT — - o
A = [

=23 A

i

—

-
O

D,

A
o

2|

=

o|Ah, CP(A2-52 O]
CH

L

—

—1
=

Fik

| Rp&b O] XHLHOI| CHEHA]

—

Hs 2t
_56_

S, RIS, SIAMA-S
270l g

!
=



[N
RO
Tl

%0
w1

10!

0

+8)

ojru

> E
o=
=pSy=

EE <H#3>0 [HE <

1% A

e
O:
o

(97.5% VaR &2

3]
looF| 28
O
O
o %W
up |23
R
< Al O
e
o 133
o %W
u 135
S| A
ol
of
Pl g
N
X
o
28
(@)}

Kfu

<d
1

H1
uy

* 7 31 UZE =0 F0]| A 25TIEF2I0]| B

VaR=

=
—

O Z|H2[X]-QIH A ETF

-
o

of
T

jol
klo

ofu

"7t 27tsotAL HE
.I
o

)

—_
o
| —
C

=29 9
o
Ty

1 Ko

ol o|J

off o2k 2

=~
(L

7|

gt

2 185l ApH[Hez2 A

@

=

IH

H.me
100
<0
o

ujo
160
oF

12450

*(Of) SLAMBHO[ALE DHOfAIZ ALl 73E0] ROF AZ7H#HS0] OJ0jgt B2

10!

of

@

ol
%0
oF
X0
LHo
OF

oK
@
ok

of
or

=13

HEOf| Cot

2) AHREE

7|=0f o

)

fo

ot 5¢

oto] SEHEE

oju
%0
o+

—t

KO

ol

<r

Hm_

77t
T

e
o

7| &2 2

-
o
—



74 1} A
11— 1

)

ofu

1|

.@

o

O

Kl
oF

g
Eo
jol
N

= =

B

450 e

<H

MR6
(M=)

— NN ||| O
%
— N[N |Wn
=
<
DMn — NS
s
— | NN N N o
=
&
— | NN | AN | AN | AN
=
— o0
WO—I — (|| ||
ﬂ_
Rk 0
I [ ||| w ok
jl_ o | x|x| o 3
— O
o o
) O

A(Credit Risk) &

A

MEE

A|ZF2| A3 (Market Risk) 55, CR2

k=]
—

X T MR

[\

N

Kd
N
<

ofl

) 7|EXHAF 7420

ol
[=]
[=]

L (MES

M
of
KT

jol
k{0

o
ljo

==

(@)

Ao
Jlo

<M
<

—1
O

ofl

C

x

=
O)l

A=
T

(+QlHf 2| o

_58_



7 MIB2ZIE @A)

g

YRS

= TEEdHE &0 mek S5 ME=H95% 0lY 553, 90% Ol 95% 0|

ofl

)

L= §
o-d

2t 3

453, 80% 0|4+ 90% O

Ct
o

StLEOf| S

L

o]
o (ZI1Z=XRpite ) Z|Z=RpLC] =7t 37Y

o ctg

i

JEf 2] 7| =Xttof HA KO dEF=0f thet FAALS

oF
RO
Jd
10

=
K

P

t

ZZ4) HOIHl 2| 0 (Knock-In Barrien)7t L™ 4=Z 0|40l ZA-2(0]: 60% O]

(O: 25%)=

KR
<

KO

xp7} 2%

H

=
[

)EE

| A0 70%)

—

Al
(]

ALO
(o]

& O

o
2y

t7]82|0] 20|

IS 22 T

-
[}
L-_O

LIO
=

LolHf2|0f7} gl i
o @IHaIX| 01%)

of-

4

it

=
g x

| 184

=
HSES

A oy I EN s

AlHFA
=2=2 0

FHOj 2| A} 7}

o
—

X 52|

_59_



= HolA

=

ol 52

of 532 2R
!

(ETN)2 1~2

AFXE
SEX+SH

L]

o

RO

m__m
10

Kir
Klo

ol
N

KO
oll

10

B

o
bjo

70

=
&)

B
il
ofn

Ljo

<

ofru

@

KK

ojn
il

A M EseE 7IE2R
il = E-‘-
o=

B
oo
KH

10!

ﬂ._

@

il
oF
0
LHo
OF

%0
oF
O
o1

=13

HEOf| Cot

IH

—t

ol

ujo

<I
KF
T
KlO
IH
K

gu
Klo

100
ofru

ljo
0.

10

—e

fol
100
<0

b
ujo

ol

KF

mo

<0
T

wm_v.._
100
<0

fo
Ljo

ol
Kio

KO
<0

F

F

o e He A

Hm._

[ 22|40

0o
—

ol
KlO
OF

_60_



ojnu

@

ojnu

ol
KO0

<
ofru

bjo
@

kio

ojnu

oo

uf
it

t=lAte] HE8SES 1250

| 2 I
o o

A
(i

<H1>0 et

| AP =

2
e~
[9)

O

Of

=
o

t=l, & 7|Ee B
Ct.

)

* IFEAIEE) M4z H @ H1=0| 8ot

—
o

10!

Hpof| et 2rEotsl,

* off 2|2

o

100
<0
ro
ljo

oF-

<0
A
L
7l
1

O == O§OHZF &

IO 20t gAM5l 23AM0 717

o2 Al

| I
L

I * 20| 7SE

-+
(¢}

3

C
o

*

<d

i
ljo
160
oF
oj

K
ljo

0
oF

o

ol

o

KI
oFl

ojn

1

10
8o

—te

7l

e

o/
ur

<
p

K

fo
)
w|r

o

Ljo
@

[N

o
&0
Il

ojnu

@

[N

_61_



@

ojnu

@
ok

Hio
<0

=X

=

-l

o
{10
0
=<

fo

=8FAETE M1-2z9
IpA

Al A 25t

(o]
(~]
=

-

[

{0
ol

.@

10!
o

e

1ol

ofl

ER=

HISOf ef 7+

H Ol
J-L|=|

310 HH £}

@

%0

8. 7|El

[

Als S8 FARE &30 tHoto] 0] 7Ho|EetRlofA gk 7|

(=]

Of

=N

ofru
x|t

U
Th

@

St 0 et

i

_62_



Iv. 2%

o

IjSE] XE

P~
ot

'II-5. ?[eSes AP0 Fot JAFE AIFO| =2

_68_



l(Scoring)

2 YEys Yo i3 EXHRL)
SRt EXF

[

—

jol

—

oIl

o
100
X0

F

A

N

NN IS N

Wk

w
ol

b

o I

—

jol

Kl
ojn

Kr
ol
X0
ol
&r

ol

olo

KO0

=]
T

ud

olo
o<

&

-

joll
oK

P EAA0A 2t 5 =27t FAHE

HEAI
o=

(Factor-out)

X ==
T =

C =2
I:II-EE

AL

F

-
o
[

of CH

_64_



Jjo

=

P~
ot

+ AE1) =8¢0l o

« Z22) 7|Ch

&0
KO0

H

Au
i
<]
i
Hio
=0
uld

280 Helg

7Ol A

L

KO

o

o3

AL
T

= 8471 1dE 22

P EAAZEO 2

xa
L

FOY 2| AFZF RfA

>

K

/4
o3

&

-

joll

IH

70

-t

jol
fo{

<r
10

g ge'el

£ RERHA

=

u
Ut

L] XA SXAEEES [HA1]2 (0A2)2F 20

XEXH

st

o EX}RpO|

=]

&

~
(e}

f

Y EXAEEE ZE2of Cho

nQ
EII:I

* Ol

ol

-

o

N EXAgel BAHSHO| ArEAE 0| FAF 087(2t0] ‘374 E Of2tH

_65_



KO
KO0

oo

Ul

At
(=]

0l| CHotol = FAH3 &7 A|OFCE = RI5HO OF Bt

M
(<]

M EX xS

54

e
[

>

<r

70

Jofll

Bl

70
J1
o

o

i
il

M4

ol
&r
01
d
o<

HIAM0 MBI 715

wjr

]
KO0

flo

> SRS XY

oo
o<

e

—_

joll
ol
IH
ol
0o

oh

-

wlr

0
ud

ol
ofl
P

=

yo| a7y

ok

H

A

ZIZNM

L] M=

ol
70

Ho

JoO
%0
ojn
o
44
1o

AHe EXRtREE 29 EXbR}

(Portfolio)

oz

= MAIE

_66_



[HodE]

I

> FXtAtel 49, Lol

> EXIARO| EXLRE (K]

—_

100

Rl

ul

—_

._|m._
EN

Ljo

=8t

=
<)

HO

> EXpRt X2, £x42

[=13
S

roh B AL

= 5 Sl [ JEfo thet ol e SO

100

o
100
B
!

K

7

o

AHEFA HE2740

Hio

—

100

Rl

ul

._|m._
EN

ujo
IF

5
K]

Wk

ol

FEHE]

e
o
—

[l&ofl o

(ol : KospiX|s= Z=0])0f|

> EXxto] 7|CH

A/

), 54 0

!

-
[=)
[ |

ApetE o2 ZEA] HMA|

=
e

ro

Aol FXHEE(F AR}

4

-
O:
—

4982 FAISD

_67_



SEEIM 2 GIAl

ol A1)

FAAtete] =2l Soff =22 FAALZL ol EXt= o7 A=2

x75t0, 0|2 98 o= HE

=1
=

=il £40] 20%=2

=22 004 00&o| 2to|el,

ot S8EAY

(ot

00 ELS 00=

HetE|=

ol A12)

ofl
i
KO
ofl

THtlE UL &, BAKte

mf

Xl_ll El__—ll_

= dg 2AE ASLIL

[=2|
=

QAo FAAF L 9

CISE))

FRAete] =2l & Sl

14

HEEL

StHzr= O

[=3|

[=|

o
=

7

T
A
=

o7t
ot

o M

L|Ct.

{0

s

10
ud

F

=

B

F A2

ol pom a3 EHEO| EXtE

_68_



1 4-1)

F

o

2
=)

ofll

ki

=
£

X 2 AL 7|E MENA XA 2

E
N

g

2. EX0IE 7]

B0

o

r

ufr
300
0

-

7 A=
=

Of S fH#H 2

=
=

)0f [Lhef 28]

—
o

e,

o £9/7E 5)0/Lf

2L

7

S/ A
=it
=

gLt
7

!

z=7

N
E-E]

o

=
T
&8fe
OA
=

2%

A
1t

£
z=J
o

F

/

215

-
[o)

At
(=]
o

=

0
)

=

q

o
o

A

=
[=)
f

E
o
X EXA £28 2ok

QLIBHOIE S| ZAI L B &

=<

X 279 TAH &

) OOOY2 ...........
X B 27

TS

j00
=0

g

I.

O00¥
SR AR

o
ulo

_

100

o

—_

2l

Wk
oK

o Xl&gt

2 xtgEs Y
Ljgo| mate

(@)

7| xH)

(=13
<]

Z2RA

=)

F +8S RFESHAIZ| HHELIL.
— 69 —

|

48

—




a 4_2]

F

- 70 -

=
[ IS
T o
olm ird N - m..Am
K =N Ll.m_.o +Ob
20 R o (M
_._A. &r KO s . =
~N I+ LY dl mvrL =
= = ~ -
mmo ) O u\_.A.H/ Wﬂl_h_l = Joil z0 w0 %0 |®0 |®O —
o| o] 3 oF o o N N N R R R
= 3 il 5 o B = S EEER
[s) = - 2 = < )I_l( - — —
= N o e wz =< 2 W - | <
._._.O J.o .__Auﬂl |rOj|_ 70 _|_._O ._.A_”_ e
N K o <0 3 El ROy |
R T ) - P g (i
T+ g . B0 7| (Ko K| K
- Lo 10 ™ T — &R0 o [Klo |K CKr (K |&
oM 190 fo KO il X0 | === |6 Ko r |KO
doro K o &0 0 o |O Klo
— == .- oSt u (RO O | O = m|$o._mﬂ
< th_ﬂ Qum_ Ko = |RF OO DDDWH_.
oK . e = o= K O |0
= m OF g OF o o A 1 KH Ko Hm ki |KIC | kI
= @l || ER GEE Rl E & = 51858
uE ol 35 N0 - [ B L o uk K = -
3 i skul ([ = Aolxo N Ko EU =
Hio Q=T ] 31 ~ jo! o =< KH
e iy |+ o K o [ - 4o g Mo ir i o# e
N 70| S Ho[e ok u A RT R Ko i W= | H Lo
al | E BRI ol S AR 5t w8 | o S R
i B o= 00 - N 0% = L | R N By [®
<\ ®| H vx_._on_llo_jw._l =0 [ MAUJHOAM w| =2 W | |
or| & Y ECIOE oI RO oF Xx R 8 =5 o |9 |- [T |
P H [m] ok [ T " n_ H ._on_v_”__._ WWE ol .ﬂ_ ~ 0 M| =) a_ﬁlu oK :_o_n_._A 51 ._Al_ﬁ
m Wo<u o ul m_.x =~ | O R H:Domﬁwﬁc Ho
m © o 1 ol *IDV 7Xuon+on+
O 5| =28 |7 ETHwo_ﬂaﬂ%J.z
x| 5 = [~ WO |7
X = ko




0
Tl

o

=

M B Ao A

=
—

F

B0

o

|

% S| AME 7|

KO
=

r

ke

Ar 7|

K0
Kl

M/
035 AR

) & 0I5t

) E
) E
) ®

(
I-_Jlt_)

[

x
(=]

E~PS|
=)
(

S

K0
ko

(OF=h

(AL ZIH)

=

) & old/

2aMYLC

(
off o

L—
=
=

He HESH 7 MO A XFStA| HCh= MES
—

8
&0t

B0 A

—

ey
o

off tH

S
a

7[ofore] Ff &4

o
-

JoI

Kio

KO
K

L—

O F= 2ALE A 7|

I.

C
o

sa 8 Al Eo ey,
Bl

X
o

3
.|

o
-
-

x
=

q

e
o

At
A
AZF D Z40] A &z

/7

S
o

q

|

H
%
S|

q

N
HA A=

m =22 A0 A

(]
o

JoI

Kfo

_71_




A B3 7|&

o
—

AAHOf G 25 A S

=
T

29
o

al

71E2 =8FARANOISH '=Ab)7t AFFEXAO| Ot =&FA

=
—

X0
w|r

IH

J0l0
&r

oju
_A|_._

!

glAt=

Fo 12
=5 [AME APFO SHA MEU

ol
ujo

o3

ANXF B =M

-

™0

nl

|20t H=0 7|91t O[3 =0

<

O£ X}7|740)

= oz Fof

At
o

A= LICE.

AHAHOl Chel BE= ER2980| S 37t

=
M

o o —
== 4= 18

Of3ffof o=

3. AEEXIXIe| Ho|

3

<0

Atz gelst, a1 & 80AM O

Wk
mo0

4

o
=

F

<0

65AM O]

o A=

L|CF.

St
=1

ANHEXKZ HO|

_72_



XA 22 & flo 2RI HEE = 420

AES B JA g = s

offd AHO| =EOHA| ERUACEE Al2[E B S 30| X5| ZOoTICt
FALAHO Bi5te] AHEXAO A XHE5t=

ot

AxtEel2lo] YO ofL{EA Cfi2|2lo]
O|HA] CH2[Ql0] 1FO| OfEl BR0=

i
k-
o

_78_




.l

> DHEXAITL AFE L

1

ojnu

AIR} £ B S X9}

| -

=)

» B0 a2 X AR AYFR wet 2|
olelo| EXtAtE 0| 7}

ojo

Z M2[5tofof

ol
Kr
N

=

VS

3

mjny
o-
3T

&0

= X%

o[ 2| 0f

O KA

T

i

o

EREEE B

=
[

P

-
(@)

NS OfsfiotALE X2

§

Ctol

~

oF-

RO

4

ojnu
@

—_

jod
uK

md

ol

ojn
or

o
:I_I_

7
o

=
—

o o
Of3f{st7| of2{¢ O

—
—

P

.
(@]

=

=

o
o
. 7Z9| EX2 0| 6|30 TR QIMElS EXIA}

HEA[SHAL =}

=
=

| At
A28 mE ZAxt

]

1

Ot

AZH| M Xt=z0] SO RE

HA T

O =

- At=50|S0| H9

oF-

J

£hy

K| BA 827t

F

ull

4
H0

A

EMNA 7Y

1T

oj

I

_74_




Sk
L Ct.

INESEe N

o rwrll
roAYE' 2=

7t SE0| 2ALE 2580 A
o
=TT

al
]

P

_
(®)

F

x
=]

=
=

)

7

e

L|C}.
|

F

—

S
=
i

—

f

INES:
A

o2

- : 1 =< 11 ol
Ho Julo B HE W ol wm mo_u wu_nu_ B Jor
<0 N Hig md X0 R ™ o —~ &l
3 il o R n K = U
b XS W N R oz
op Mo T AT W o oF fm o =5 ©1  zr o
o iof Wk KO O <V 5% o_Lm_-W Ho &0 o) = Lo
N <o m o i v g _
dl - ro == EL 7_mA A|_ = = < X0
o .. C R S %) o T
2 ghdgozo o WA b o oF X0
- X0i0 < Wo AT i\t RCMr ml K
N oz _m K © <Ol = H o= =
— <0 O|_4ﬁ7|. %O mvr O_H ﬂ_l = %3 0|
T HUWE K= o m Ko uw oo -
— rd _._._._ [¢3] = o /I\_._._._ — = —_ m: =0 mﬂ U
o] N Z_l K ﬁ__._“_ —An_ gl r u 4 ]
= L L L =k ol =
0 g Bl B R 200 < : = 5, B 5
do Koo k1 U9 ilibo I
MOH o KT B 0 o = &~ & < K = ©
m __OH_ LnO H_.__u o= 02< w —_ |_|H_ O ml
I T S B Ok S o g K, 8
= =1 :_|Emw_ ._r/ @ W_._.o_u H._.m = ~ X0 K = 10
o HO Y ook Ko om0 o7 = K
ofl — &N N OF — E_l _.=_I 10 s = 10. O_H
P S LTl SR i N
- T =< o o s = — = _ W
S O . SN S B
B 200F 4 = Ok uf ol 0 5w o
1 .A_n_ 0< ~ —T P~ JL 1
5 MR BT 5o F T o Wy =
< oo 5w 1 B 20y of o0 I U0 K uo 3l
y, ot m.% ANk m_ﬂ mo T K R g ©F
< K ~O . —_ e A
<l P Ub 5w oo Zort K < m_m o wof o
foun S ol TN RO, U of RO W A ORI
A @ (@) 1

_75_



RS EE]

7

@)
e

‘_I'I'l_-l

gLt

F ot 0] Of

oA S=3 2

H

o
ds 17

|4
T

g

ol
or

ojn

o[

ME

K

7

)

=Ne]
——

3

s
&

O £ (ex.

8

il
o FXXIZ dH(ex. WHXF HIAHR)

. A2 SRR Wi
. EXFES ol

IF

T0
T
0
6!
oF
mujn
N
Hio

<0
jol

- T8 dHUES OlsioF(Ed7tsd, d=2 72X F= Ols 0F)

7l

2 d0=

of
LS

tE| X2 2O M2 [X]

ot
— =

ol
KI

Kl

s o

=
J ol

e

& o

KIr

~
(=

= OigAtof tiet

&= FloiM

x| 5t

ofru

L|C.

F

oA =X 7 SleAl 2 H L2 0t0f

=
=L

_76_



f

AEE ES
—= O

'BELHAES ZEAEO OE SF0E 2HE M2

D EXALO]

* 0f

o

]|

a
> |:|7|:||-

X0
%0

KF
ojnu

==}
=

100

ol ™~
- OO

2

AFALO]| A =

1

—'_L o_l_
zoh A

.

% E
JEALAO A

A A

ojnu

H_I_
2ot

|AFZE 7h

o P[At= LHE 2

L Ct.

F

=

—_
o

—_

ot7| #lol ==o}0f0f
=]

6) =HME U 28 NE

22
L CF.

X2 A

-
o

8

=

—_
o

=
e

N A LY O}

-

X687 H5
oHi OF

=
o
~
o

A

=
=

S =331
A

g
7

o
=

X

_|

o FA= 1

(1) DBEXXL

ofl

14

_77_




[EL
H

narg

=]
<

0|
’r

Ul

. THEXK}}

I EAHe 7t TEEALE, FX= o

o Al
. A2 F20ie/l

=

=

L

T FAs IEo HE(O:

of X8

=
- O

_78_



Jod

KpRFLE =&ALl S2| 7%

=
e

2q
o

o

N

E

=
=3

_|_I

(4) DHEXX} Cf

|

-
o

1

joll
ofr

Bl

M|

-

Ly

r

r
O}

RO

L|CF.

F

.
(=)
=

£ 7|=0{0f

2t

o Atz Z=N™HEXO|A 27}

|
0
oF
7

-
ofn

A

A/

287 AL

[=1;
=

A2 XA

ofl

o
oF
[y

1S
oj
Hig

<0

L
80

o

=
KO

=N

o/

-

ol

{0
jol

1

o

2 F0[2ts ot 2M7F FXL

ok
O

L

oo
B2

B0
M

o
Z0

4

TOjE &8st AR

H®o| et olo)

227 A LCH

3

—_
o
=

0E AbA|

_79_



HEDBEXIXO| A £t

AT
o O

(2) ZE=xtetol

oF
RO
1|
o

0fo0

10

o ZAt= Z=NFFXAOA “F At

ujo
Kir

O

RO

ol
RS

ojnu

Off Al

=

= o

Lt 7HE

HA

A

AR 2

3

ol

oI
ol

0]
nNO

ni0

3

FRL|E

(3) At

_80_

A 20| et of
Ch2, DZo] HAH AHREOJAZE UAALL

=]
T
e

>
>




ININRL

0| 7|12 QXIte Z& LT

ofl
Kl

K

=

_81_



jol
Kl

o] 2| of

HEXERERL 71 210f Al

1=}
Ul

8

=

e
o

P EXEEO0l 14 Dj2kel

-
()
—

SHLEOf 3

-

Chs 24 =29 of

=
=

<t

=l

ojn

™

=
T

O
—

¥

—

HEXEROl 3 O

.
o
—

CH

F EXtE#O| 14 0fg

.
o
—

P olar BF 65M| OJ2ro|

Bhol FAYTY

CH

Chet &Xr&Zelo] 1 OjZto[7Lt, 2 654 O

=)
H

A
o

ol

4

o
[

902

—

—

I-'(')‘|.

C
o

StLOf| SH

| -

Chs 4 52| of

—

—

KERFL 7 21 0f| A

Ho

<0

7t

L

—

HOf

.
o

ApArel 7212 &M <el)of o

=
e

UL,

e

-

joll
oF
i

Wk
Hio

<0

7

of

Lt.

Of==.00 =

.

<

3 oY

Ho

19 0|4 ~ 3 ot

U0, S0,

Ho

ulJ

M7l

18 oje

—

HojE,

=

!

Moz, &
Mz 74e)

<
=

Of==, SM0HE,

HE=74e]

al

2N
=

Cf.

A=Ay

i |

2F 65M O] &

oF 65M| OJZ

A

_82_




Ho

==
o
Of<, 04,

2|
L

o |
[
LA
=]

M7l

I

S| Af

=10

T

IH

zr
K o
ol of
T <
=
Ho w
%0 u-
r IR
Hio
o o
w X
<
1] =
Ho of
%0 &0
20w
[
o —
e O_
A "
mrooor
o =
)
od ol
#l  oF
ol m._||
Ko ~
= A
K K
K
o Uk
ol
o Al
or LH
i %0
S ol
e M
T &
- [e]
mm%
RO ujoglo

_88_



Mot AP QAEM (0IAD

ik} yago
F A
m Mok H3| CHy
o (BXHE 48) 12 HAH|Jt Jhsot &0 CiSHo, ofef 1) == 2)0f s
e S28H 79@ 40 3|AZE O|ELCE 71 7[Zte 2 of™ot 29 1 7[7h O|Lf &
AH3|Q| QIALHAIE & 5= /JUELIC
- CEE 11Z40| ofElot 2 S2 X[M|gi0] 2835t=0 S2lgt A0= Helg + USLIC
- 8ol Hols 10| MHME RSt 2IA0A M 2 BEE I 20| &
S| C}
= .

o (EHEQ &8) 242 YofEs7t 7t eSS0 tioto], o2 1) E= 2)0 3
E= E25H 14Y(@ 4 AL O|EL} 71 7|Zte 2 o st 42 1 7|Zh O|L

-

= =2
- CiEh S22 NSE SO0l 2HE o et HEE o= Hg = HSLICH
- gofol Bz 10| 3 UEME It 2lAfA MB SS 2ESA,
ARRE XSS SH SS 2Atof BHetet ] 20| FAsLC
HobR | AN AVE O A 42 (% SAE ARAR 71T 7S )
o= o oo A AbIZ L oa B H ALSH ,_
O HE8 45 : (X 2AE MEARE 713 7ts )
1) AAME HBLE 4 8o

2) Aef HZY :
(2B 2k AMF = e E
M-S &KX OfLst B2)

m Fo| Abg
o £ ABAE rEgAHIXL HB0| e HWE,N46X0| W2t D20| BIAol Chstod
Mot M3lo| OIALEAIE 37| o) WL XYL

o1 =2
o 12 MU, FMARH, JUT ZXHA|X] E= 0|0 &St HAE QALEA|Z
ot Holo| oJAtHAIE & = A2, O & AMEE XK 810 2|AL0 Ye{of oot
o (7|Et 2[AE 7|Xf EaAtd)
R UR} CRE - B
NE-XE (M2l

_84_



HEHHI2F UKl SFA wirn

%0
=

g

ofl
ofll
m

=

<

o

H

X
Kk

m 1749 A K| Ars

®

® 0 O
N~ 00O OO O v
— — v (N
wn W W W wWn
30 30 31 HT FT
H A A
Mo fo ro fo Ao
R =
o5
o_.o_l.r._o_.
_ _ I =z
RM R oF mw o
ofl oFl o g0 of
X0 X0 of KO
ol KO0 B0 Mo To
RCO®RCOTUOIm ok
O0O00d

[a0)

Hio

<0 .

<0 .. OF

= | <

K | R K

| K o

or | or or

T | ] S

m A2fSHX| Aol 2A

®| ®
Q| @
©| @
o+ I+
R0 | &m0
H |
| F
g | g
L
K | K
| [
Ko | o

of et WE M47=0] et nZHo| T|Ateb HE T

g Xtz YL|Ct.

e
=le)

[ X}
Hx15t7] 2l5H

A
E
ol

off ket

-
(=13
=]

et WE H47=H2

=0

= '3 8A4H|X}t B
o| 84X 27

o Z|A}

L|cf.

ot A A
AYE + A%

30 1~
o (Z|Et 2|AHE ZIX ERAL

)

[=13
S

ol
X0
K

od
RO

<

_85_



[&=3 9-1]

HEHAHIS HXl F HH SXIA wian

m SX| CH

ofl
ofll
|

=

<

&0

|

<
KF

m 2|Are| SX| Zu}

T
i
Kr
o
joII
— J_A._.
@) 7l
® Q000 N
N 0O OO O .__L
— — v™ (N A
w W W W W ID|
30 FT FI T FI | - - =<
K T
ddddd| T —
Mo o o o o =| ® =
=) T 5D @,o_.
e = we o]= . =
= o — oF | of ol | & <
OF OF =) OF ~ | = =| < @ 4
RMORMoF o B| 80 80| ny | IF OF
wmaom o, oMo RO
oh B0 oF ob |y o
20 X0 o R0 M| o7 of| KL | o o
BI R0 B0 Mo po | & & | X | T H
RER T OTH A OH| T
Doooo|lool X2 ox
oF oy
< _|_._
ol | o mr
oF m | ofF o
=< SR | 2
— =) fol
W RU | of | W &
S N < | 0o m
of 0| 5| m R
iy 7
of CLI T =
s |8 =
E o | S| T

off ket

-
(=13
=]

bot M &, H47=H2

=20 &

= 'E82H|X B

o Z|At

L|c.

2
=

HE

)

[=13
S

o (Z|Et 2IAHE Z|X ZRAL

=g

|0l

_86_



